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More News for Investor
MEDIA: Additional shares pad Patrick Soon-Shiong’s stake in L.A. Times parent.
By HELEN ZHAO Staff Reporter

Biotech billionaire Patrick
Soon-Shiong continues to up his
stake in Los Angeles Times’
parent, tronc Inc.
Soon-Shiong, tronc’s secondlargest shareholder, agreed to
purchase 950,000 additional
shares from a partnership controlled by Oaktree Capital Management, tronc’s third-largest
shareholder, on Feb. 28, according to a filing from the Securities and Exchange Commission.
Soon-Shiong, L.A.’s wealthiest person, agreed to purchase
the shares at $14.60 each, for a
total purchase price of $13.9
million. The deal, which comes
on the heels of a series of smaller purchases he has made on the
open market in recent months,
adds to the more than 5.8 million shares of tronc he already
controls.
Oaktree representatives declined to speak about the sale,
which is set to close after certain
regulatory hurdles are met.
“Patrick is a bulldog,” said
Lloyd Greif, chief executive of
downtown investment banking
firm Greif & Co. “When he
grabs hold of something he
doesn’t let go. His goal is to own

the L.A. Times. If owning
the L.A. Times means
getting a stranglehold on
tronc or becoming so
much of a nuisance to
tronc that they give him
access to the crown jewel,
that’s what he’s going to
do.”
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