
(QWHUWDLQPHQW�*URXS�(QGHDYRU�6KHOYHV�
,32�2QH�'D\�%HIRUH�'HEXW 

7RSOLQH�� (QGHDYRU� *URXS� +ROG�

LQJ�� WKH� SDUHQW� FRPSDQ\� RI� D� WRS�

+ROO\ZRRG� WDOHQW� DJHQF\� DQG� WKH�

0LVV� 8QLYHUVH� 3DJHDQW� FDQFHOOHG�

LWV�LQLWLDO�SXEOLF�RIIHULQJ�MXVW�D�GD\�

EHIRUH�LW�ZDV�VHW�WR�ODXQFK��WKH�ODW�

HVW� LQ� D� VHULHV� RI� KLJK-SURILOH� ,32�

EXVWV� 

· /DWH� RQ� 7KXUVGD\�� (Q�

GHDYRU� VKHOYHG� LWV� �����

PLOOLRQ� ,32� WKH� GD\� EH�

IRUH� LW�ZDV� VFKHGXOHG� WR�

OLVW�LQ�1HZ�<RUN� 

· $FFRUGLQJ�WR�ILOLQJV��WKH�%HYHUO\�+LOOV��&DOLIRUQLD-EDVHG�FRPSDQ\�H[SHFWHG�WR�UDLVH�XS�

WR������PLOOLRQ�E\�RIIHULQJ����PLOOLRQ�VKDUHV��SULFHG�EHWZHHQ�����WR������7KDW�ZDV�D�

VKDUS�GLVFRXQW�RQ�WKH�����WR�����UDQJH�(QGHDYRU�KDG�RULJLQDOO\�KRSHG� 

· (QGHDYRU� KDG� WULHG� WR� VDYH� WKH� GHDO� E\� ORZHULQJ� LWV� LQGLFDWHG� SULFH� UDQJH� HDUOLHU� WKH�

VDPH�GD\�LW�XOWLPDWHO\�VKHOYHG�WKH�,32��EXW�WR�QR�DYDLO�  

�ĂƌůŝĞ�WŽƌƚĞƌĮĞůĚ�&ŽƌďĞƐ�
^ƚĂī 
�ƵƐŝŶĞƐƐ 
/�ĐŽǀĞƌ�ďƌĞĂŬŝŶŐ�ŶĞǁƐ͘ 

^ĞƉ�Ϯϳ͕�ϮϬϭϵ 

�ŶĚĞĂǀŽƌ�ďĂĐŬĞƌ��ƌŝ��ŵĂŶƵĞů�ƉƵůůĞĚ�ƚŚĞ�ƉůƵŐ�ŽŶ�ƚŚĞ�ƚĂůĞŶƚ�ĂŐĞŶĐǇΖƐ�
ŝŶŝƟĂů�ƉƵďůŝĐ�ŽīĞƌŝŶŐ�Ăƚ�ƚŚĞ�͘͘͘�н�'ĞƩǇ�/ŵĂŐĞƐ�ĨŽƌ�>��D� 

 



· ,W�LV�WKH�VHFRQG�WLPH�WKLV�\HDU�(QGHDYRU KDV�FDOOHG�RII�LWV�LQLWLDO�SXE�

OLF�RIIHULQJ� 

· 7KH� HQWHUWDLQPHQW� JURXS� ZDV� YDOXHG� DW� ����� ELOOLRQ� GXULQJ� LWV� ODVW�

IXQG�UDLVLQJ�URXQG�LQ������ 

&UXFLDO�TXRWH��³7KLV�LV�D�EORZ�IRU�$UL��,W¶V�GHILQLWHO\�GDPDJHG�KLV�UHSXWDWLRQ�´�

LQYHVWPHQW�EDQNHU�/OR\G�*UHLI�WROG�7KH�/RV�$QJHOHV�7LPHV��³,W�ZLOO�EH�LQWHU�

HVWLQJ�WR�VHH�ZKDW�KDSSHQV�QH[W�7KH\�DUH�JRLQJ�WR�KDYH�WR�ILJXUH�RXW�KRZ�WR�DF�

FHVV�WKH�FDSLWDO�PDUNHWV�´ 

.H\� EDFNJURXQG�� (QGHDYRU� IROORZV� :H:RUN� LQ� FDQFHOOLQJ� D� KLJKO\-

DQWLFLSDWHG�,32��DQG�FRPHV�D�GD\�DIWHU�FXOW�ILWQHVV�EUDQG�3HORWRQ¶V�VKDUHV�IHOO�LQ�

WKHLU�ILUVW�GD\�RI�WUDGLQJ������EHORZ�WKHLU�SULFLQJ�RI�����  

3RWHQWLDO�LQYHVWRUV�ZHUH�UHSRUWHGO\�KHVLWDQW�ZKHQ�LW�FDPH�WR�SODFLQJ�EHWV�RQ�WKH�

FRPSDQ\��(QGHDYRU�KDV�WDNHQ�RQ�GHEW�WR�IXQG�LWV�DFTXLVLWLRQ�RI�D�����VWDNH�LQ�

WKH� 8)&�� DQG� KDV� IRXQG� LWVHOI� LQ� D� EDWWOH� ZLWK� +ROO\ZRRG� VFUHHQZULWHUV� DQG�

JURXSV�OLNH�WKH�:ULWHUV�*XLOG�RI�$PHULFD��$FFRUGLQJ�WR�UHFHQW�ILOLQJV��WKH�FRP�

SDQ\�LV�VDGGOHG�ZLWK������ELOOLRQ�RI�ORQJ-WHUP�GHEW��ZLWK�WRWDO�OLDELOLWLHV�RI������

ELOOLRQ�DQG��������PLOOLRQ�LQ�FDVK�DVVHWV�  

(QGHDYRU�ZRXOG�KDYH�EHHQ�WKH�ILUVW�+ROO\ZRRG�WDOHQW�DJHQF\�WR�JR�SXEOLF��7KH�

JURXS�ZDV�IRUPHG�RXW�RI� WKH�PHUJHU�RI�PDMRU� WDOHQW�DJHQFLHV�:LOOLDP�0RUULV�

DQG�(QGHDYRU�DQG�VWLOOV�UHSUHVHQWV�D�VWULQJ�RI�ELJ�QDPHV�OLNH�6HUHQD�:LOOLDPV��

*LJL�DQG�%HOOD�+DGLG� 

7DQJHQW��(QGHDYRU�FR-&(2�$UL�(PDQXHO� LV�VDLG� WR�EH� WKH�LQVSLUDWLRQ�IRU� WKH�

$UL�*ROG�FKDUDFWHU�RQ�+%2¶V�(QWRXUDJH� 


